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WILYHV P H J UHDASGDVKUWH R SUMHQMR \ RX /D 9RFH—. 0 &V R [FIDO
GHZ\VBMMU /D 9REH IV D JUDWSOWRP |RUFRBUH \RFEWAY DQG
GHSDWR HQV \R \KRZ FDVH WH P\UDG R DRWWAV WH FDUWY RXW
WURXI KRANH \ HDU 7KH GHAFDWMG VHPWRQ RQ| DFXGV SXEGFDARQLYD
WP HQAR WH DFDGHP IE SURZ HWR WH IQXAMARQ 7KH FRYHUSDIH
DQG GMIQ R WH QHZ VBWU GHAVHYH \SHFIDOP HQARQ DV WH.  DUH
P HMEXEX\® PDGH E\ RUWDP R IMGHQN WXV EHDUQ) Z MZHW \R
WHUVBEGQADQG WO

, FRQJDXYOW WH HQMH WDP R /D 9RFH IRUWHUKDG Z RN DQG
GHEFDWRQ Z KIFK KDV UKEMG [QWH | DAWRQR WHUHQGHDYRXUIQWH
IRP R WIVH QHZ \GWWHU

0\ EHWWZ MKHVWRWDP /D 9RFH
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, DP H WHP HO GH@J KWG VR SUMVHOMR \ RX WLV HGMRQR! /D 9RIFH 7KH SUAWMQJ
QHHG IRUD P RQKO® QHZ VBMWMULY LOHYWRE®! RZ L) VR WH YIELDQAMDWUH RI . LLRW
0 DO&RMUH 2 XU GHSDWR HQV DQG \RFIHMHV XQGHWENH D GIYHWH DUD\ Rl

DFDGHP IE DQG WYXGHQVFHQAIE. HYHQA WURXJ KRXWWH \ HDU DQG WH SDJ HV \WWDW
|IRMRZ FKURQF®! WL EHDXW XOMEWDGR Rl WH LOAMIMARQ

6RPH QHZ \HPARQV KDYH EHHQ DGGHG WRDWAQ) [LRP WKH $XJ XVW HGMRQ 1Q
DQ HQGHDYRXUWR P DNH WH QHZ VBMWMU P RUH GLYHUWH LQ LW FRQOMQA VKRUAMRUEHN
FRPIFV HW 7KHVH Z LOEH SXEQKHG WURXI KRXAWMH XSFRP Q) HGMRQY , KRSH
WHVH Z LO@P DNH WH UHDGIQ) H SHUHGQFH P RUH HQW\ DE®! | RURXUGHDUUHDGHWY/

, ZRXG @NH VR DN WH HOQALH | DFXAOV HGVRUDOERDWG [RUP DNQI WLV DAXH Rl

WH QGHZ\VBWMU SRWEGT WURXIK WHIU UHBIQBW DQG  1QGHI DWI DE®I VXSSRWV
6 SHFIDOMDQ\Y DOR VR WH WXGHOAMMDP | RUWHIUGHGEDWAG HI I RW

© MK \ RX DQ HQW DE®! UHDGLQ]
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$XWKRUV  -DWIQGHU. DXU 8\WDUK 6RRG  &KDQGEQL
7DZDU: AP %: KIWP DQ 5XS/ D0 -RON LMDQG
&RUHVSRQEAQJ DXWRU

$ UAFGI WMDY 3K\ GRIHQRP LFV EDVHG UHFOWA LFDARQY

LQWHJIHOXV3\ FKUREDAMULQFOXAQ) HP HOGHG
GHVFUSWRQVR 3\ FKUREDPMUSCHL LFHOMY
3\ FKUREDPMUSIRIWRO WEXV DQG 3\ FKUREDAMU

\IXEP DUCH

-RXUQDOQDP H $ QRQHYDQ/ HHXZ HKRAN
9ROP H ,QSIHW

AAKXH |, QSUHW

3DIHQR ,QSHW

0 RQW DQG<HDU $XIXW

"5 /((1$6+5.<5
© (38570 (17 2) R 7$1<

"5 $58+$1$ 6,1* +
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$XVKRUV ' U/HHQDBKDND ' U5DP %EX ' U
$UKDQDBLQIK 6UMKW' KIP DQ ' U 6XQQ XP DU
' KLP DQ

$ UAFOIVIM®! 9 HP IWFKQR®RI\  $ 6XWILQDE®H
$ SSURDAK VRO DQDIH2 WIDQIF: DWMLQ 8 LEDQ$ UV

-RXURDOQDP H , QMLDARQDO RXUDCR &XUHOW

6AHQFH 5 HVHDUAK DQG5 HYLHZ
9ROPH ,WXH
3DIHQR

0 ROM <HDU $XIXW
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$V,QADIHLY/ XS VR KRWMIMH SURWAILIRXV*  HYHQWDJDIMHUIQJ R GDCHY/IWRP WH

Z RUBVP RWIQ OHADCHARQRP LHV WHUH LY DQ LQQRYDWYH LQMDAYHBG E\ WHS QLYHIMW
R HELVE&XOUDOSRRXQAOM DG VR WLV HIYRXUR *

2 Q$XIXW G WHO LFH&KDOFHIRUR WHS QLYHMW R ' HXLDWLIQHG HDRK RN WH
SDUAASDWRI FRADI HY D \SHAL LF QDARQ VR UHSURVHQWT7 KHOLP Z DVVR LOXP LODM KH
XYY HDOK DQG M QULFDQFH R HDFK FRXQW LQ DELG VR FHBEWDM WH UFK G YHMW
ZIWIQ* P HP EHUFRXQMHY

. LLRU_0 DOSRAMIH KDV EHHQ HOWKWMG Z LV WH VDN RI VSRV KVQJ. $ X\VADAD V
SURI RXQG FX@XDOKHVR) H DQG LW JGREDOLI QU LFDQRH : LW LW UHSXVIDARQ | RUD YLELDQW
DQG GLYHIHFXAXUH $ XVADID SURP [MAVVR EH D FDSWYDAQJ) VKEMPWRUH SGRIDARQ 7 KH
FREBUHLVFXUHMD Z RINQI WHBAMAD VIR LQI XVHWH\SLUVR $ XVADID LW WHUHYHOW

DQGWHUSUHSDUDARQVDUHLQ | XAVZ LQJ

7 KURXIK WKLV JURXQGEEUHDN.QJ LQWDWYH WWHS QLYHMW Rl ' HBXLV&XOXUDO&RXQAO
XQGHYARHVWHLP P HOVH SRMQUWDCR FXOMWDOH, FKDQIH LO HQURKLQ) DQG WAHQIWHQLQJ
LOWLQDARQDOHIMARQY RQ D JUDQG VFDB
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. LURW. 0 DO&RIH 8 QYHMW R ' HEL KRWMG LW 2 UHQWARQ 3WRILEP P H \R Z HBRP H
WHQHZ EDWK Rl LA HDWY/ VR WH DFDGHP LF VAWRQ RO W(SXIXW  DAKH
$\KR\D/ IZ Q

7KHSWRIWP P HEHIDQ Z IMK WH QIKWQJ R WH@P S DQG WH 1 DARQDOS QMHP | RTRZ HG
B\ WH I HDAMDARQ R WH KRQRXUWDE®I I XHW 7 KH DXIXVWI DMKHIQ) Z DVDEAHWHGE\ 3WR

' LOHWK . KDM2U 3UCASDO. LWRW.0 DOSRWIHIRWZ HGE\ WHJIXHWAR KRORXU3WR 5DML
$EFL 3URARU 8QYHMW R ' HEL DQG &KIH * XHWBKUL &KDQAD : DAKZD &KOLP DQ
* 0 . LURULO DORRT@UH

7KHDX@HQPHZ DVEUP P LQJ Z W EWIKWDRHV R HOMXMDWP DQG FXURMW  Z KIFK DAGHG
VR WHOMMUR WHHYHQLQD $ I\WUVWKHZ HBRP LQJ UHP DINE\ WWKH QMVAQI XIVKHG I XHW WH
RILADO FR®IH ®RIR ZDV HPDHG IRBZHG B\ WH WHBDWH R /D 9RFH WH FRWUH
QHZ B

7 KH\XEVHTXHOAWVHAARQ R WH SURILEP P H HOWLGHG DQ RYHYLHZ R WH FREBUH | RTRZ HG
B\ D\WKRZFDWH R WH FX@XWDOVRAHARY DQG VSRWV | DAMAHY R WH FREUH 7 KHHDIWAJ
EGN UHSUVHQDWYHY [LIRP WWH FREBUH SUHHOWG LOWIKW UHIDEQ) WHU UASHAAYH
GHSDUR HQW ) RIBZLQ) WLV WH 7,&V R YDURXV GHSDUR HOW ZHH LOARGXAHG 7KH
] FAXOHYHALQI FOP H VR DQ HOG Z WK D EHDXWI XOFX@XWOH WDYDIDQ D SUIMHOMG E\

3@ HY WHWHDMIVRAHN 0 X6RF  WH P XME VRAHV DQG 6HODARQ  \WH GDOFH
VRAHN R WH FRGUH DQG D KLJK WD 7KH HYHQQ) ZDV D XQTXH DP DOCP DARQ R

HOAXMDWP  YLIRXU DQG FHBEUDARQ
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7KH FROMEXMRQV R, QADQ 0 DKHP DARLDQV VR JAREDO0 DMHP DAFV DUH ERM SURI RXQG
DQG HQGXUQ) 7 KHULGHDV KDYH WDQWAHOGHS FHQMUHY P SDRWG GLYHIH P DHP DAFDO

QVASAOHV DG LQI OXHOPHG VALHQW LF DQG WIRKQRIRILFDODGYDQRHP HOW |, WLV LP SRUEBQWR
DANQRZ GG H DQG FHBEWDM QRARQY WH OWAMAGHYHIRSP HOW EXWOOR WKH | RXQEDARQDD

FROMEXWRQVP DGHE\ |, QADQ0 DIHP DARLDQY

7KHURRW R ,QADQ P DIKHP DAFV GDM EDAN VR WH , QGXV 9 DI ALY DARQ

v&( BWWAHY VXIJHVAMDAP DMHP DAV Z DV XVHG B\, QADQV GXUQ) WWDASHIRG ZKHH
JHRP HMF \KDSHY DQG P HDVXUHP HQW Z HH XVHG | RUWDGH DQG FROMKPARQ 7KH 9 HAF
SHIRG %&( LOMRGXAHG WH FROFHSWR QXP EHY DQG EDMF DUWP HAF
RSHDARQY \VHMQJ WH WRIH |RU P RUH DGYDQRHG P DAMHP DAFDOWRXJKW 7KH SHIRG
EHEHR  %&( DG &( ZLWQHMHGWH HP HIHOFH R \HP LQDOP DMHP DAFDOW] W
7 KH $6X@ED 6XWDW6 DVHIHV R W W GHELOQ) JHRP HAI DQG DOHEWDLF FRQAHSW @IG WH
JIRXQEZ RN IRU JHRP HMF FROMXPARQY DQG 3\WDIRUHDQ WISBV 7KH $0OQD
P DIKHP DAR\26 DOR | GRXUMKHG GXUQI WLV WP H ZIW FRQMEXWRQV VR DQHEWD DQG
DUWKP HAF

7KH SHIRG EHEZ HQ &( DG &( ZDV NQRZQ DV WH JRTHQ DJH R ,QADQ
0 DMHP DARV DQG ZDV WIPHG WH &OMWE 3HIRG 7KH &@MF 3HIRG ZLWQHAHG

H AHSWRQDOP DAHP DARLDQV O\H $ U DEKDD %ADKP DIXSVD 9KDWNDWD , %KDWDLD ,, R
QP HDIHZ 7 KHULQWIKW LQQRYDARQV DQG P HMRGRIRILHY KDYH B WDQ LQGHIE®! P DN

SDUAFX@UD LQWHUD® VR DWARQRP \ WAJRQRP HAl DOHEWD DQG QXP HIDOX WP VWD
Z HXVHVRGD,

7KH LOARGXPARQ R WH GHAP DOQXP HDOM WP DBRQ ZIWK WH FROFFSWR JHR

LHYROMRQL] HG P DWHP DAFDOQRVIDARQY DQG FRP SXYARQY 7KLV WP RIWQ LH HIHG \R
DVWH + LOGX $ WDELF QXP HIDOW WP | CALAMDMG H | LALHQWDQG DRFXUDM FDBX@WRQY 7KH
SIRQHHIQJ ZRIN R ,QADQ 0 DAHP DAFDQV NH %ADKP DIXSVD DQG $ U DEKDD @G WH
JURXQEZ RIN | RUWHVH LOQRYDARQV %4.DKP DIXSVIDV $94.0KP DVSKXVIMGEDQU6LY WKH [ LAV
W[ WR P HOARQ] H.R DvVD QXP HIFDOS@A-KREHJIDQG JLYHWH KBV JRYH.QLQ) DUWKP HAF
RSHIDARQVLQYROLQJ ] HR $ 1Y DEKDWV/$S I DEKDAX DV/ARUSS L DEKDAX DP % WQLQ WK



AHOMU  LOWRGXPHG FROAHSW WDWDIH QRZ LOMIWDOSDUN R P RGH.Q P DIKHP DARV W/
FRYHY FROA-BW HDMG VR WLJRQRP HAI  DUWP HAF DOHEWD DQG DMRQRP\  +H
SURYLGHS DFFXUDM FDBX@ARQV RUS@QHELY P RARQVDQG HFOS\VHY

YKDWDD,, DOR NQRZ Q DV %KDWNDUDFKDY D Z DV WH GDAQ) P DIKHP DAADQ R WH WK
QMU +HH WIQGHE WH ZRIN R 94DKP DIXSVID RQ WH QXP EHJM WP DQG Z ULRWM P DQ)
ERR\WRQ VRSLFVR P DIKHP DWFV DQG DWRQRP \  $6LGGKDOWD 6LURP DQLYZ UWMQ E\ KIP LV
FROVGHHG VR EH D P DWMLSLHAH +1VZ RUIN Z DV SLANHG XS WH , QALDQ P DIHP DAFLDQV @N\H
0 DEKDYDDQG 1 LONDQDAMD6RP D DMR! . HDDBFKRRCR 0 DMHP DAFV 7KH. GHP ROMDMG
LOLIKW LQ/R P DIKHP DAFDODQDOMY DQG GHYHRSHS P HMRGY FARVH VR FDBXOXV FHQMURY
EH RIHWHFDBXOVR 1 HZ VRQ DQG/ HEQ]

7KH W DG W AHOMUHV Z MHAWHG WH UIHRWXUHQFH R RQH R ,QADV JUDMW
P DKHP DAFDQJHOOHY YRQRQ ' HAHPEHU  6UQLYDVDQ5DP DOXNIQ FROUGHHG DV
ROH R WH P RWEUGDQWP DMHP DARDQV R DODWP WY DP O HG WH Z RGBS Z W KL
FROMBEXWRQ VR QXP EHJWHRY  LQILQW VHIHY DQG P RGX@U IRWP V +H Z DV HBAMG D
) HIRZ R WH5 R\ DOSRAHV 1RUKLYZ RIN RQ ( GISWE | XQPARQVDOGWH 7KHRY Rl QXP EHY/
+H QVFRRYHHG Q7 WHRUP V DQG LlGHOWMAHV PDQ R ZKIFK EHDU KLV QOP H VRGD
SQRUXQDMD WH ZRE RWKIP VRR VRRQ KH GHG DNDQ HOW® DIH R 7KH
* RYHOP HOWR ,QAD GFOHG ' HAHP EHJ DV WH 1 DARQDO O DKHP DAFV ' D R
FRP P HP RIDMKLVELUMGD.  6KDNXQEMD' HYL ERWD LQ WH\ HU ZDVILYHQ WH QP H
1+ XP DQ &RP SXW | RUKHU FDSCELAW VR GR VXSHUDWVFDBX@MARQY 6KH FRX@ EHDAMEH
\SHHG R FRP SXWLY LQ WWH FDBXMARQ -+ HIVEGRQWMMQQHG WH Z RS ,Q KHJQDP H
Z DV UHRGG LQ WH* XIQQHWYRRNR RS 5 HRWBY Z KHQ VKH GHP ROVADMG KHUDELDW
VR P XOASO VER WDQER  GLIMIAVQXP EHY Z WKIQ MW VHIRQGY 2 WHJ OP LQDUHY ONH
&5 5DR +DUMK &KDQAD DQG 6 6 3LADL | XUMHI HQUFKHG P DIKHP DAFV DQG \WIDAMARY
Z I WHUZ RIN

$VWH  VWAHOMU XQR®V WH IIHE R P DIKHP DAFY FRQAOXHY VR Z VQHW LI QU LFEDQW
Z RN DQG DFKIHYHP HOW R, QADQ P DMHP DAFLDQV DG VALHOAMAV DV WH. FROAQXH \R
P D\H UHP DUNDE® FROMEXVRQV DARW YDURXV 1 IHT |, QADQ VAHQAMN DG UHVHDURKHLY
FUDWG KIMRY RQ $XIXW ZKHD ,QADYV 6SDFH DIHR  ,652  \XFFHAWX@
O@QEHGIWEKDQAD [DQ P WMRQ'V/ DQGHJO RGX®IRQWHP RRYVVXUDAH , QADEHTP H
WH ILMARXQM VR @QG RQ WH 0 RRQV 6RX\W 3RBI 7KH\XFFHW R &KDQAD DQ  IWHD
\SHDNVYROP VR, QAD'VLQQRYDARQV DQG FOSDELAMHY

,Q FROFOMRQ WH KIWRY R ,QEDQ P DIKHP DAV ILRP  DOAHOWAMFUSWWUHY VR P RGHD
UAVHDUK LV D MXUH R FROAXRXY H S(RIDARQ DQG LOQRYDARQ WLV D MXUQH R
U-P DUNDEG! FRQMEXWRQV DRRW YDURXV [IHBBV R P DMHP DAFV DQG DMRQRP\ ) LRP
| RXQEDARQDO FRQMEXVWRYY  IWH WGV VR \KTSLQ)  WRKQRERILFDO DGEYDQRHP HOW DQG
VALHQWILE SUIRIUHW WXV XQUDYHTDQI WKH P \ MMUIHVR WH XQLYHYVH DQG KHBLQI WHKXP DQ

XQGHIMIQAQI R WHXQLYHUH
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2 XURRXQW LV EOWHG Z W D URK JHOHWF AYHIW R TIXIW , QAD LV NQRZ Q DV WH [ KXIW
EDWHAR WHZRU@ 7 KHH DH @UH QXP EHY R LQAJHRXV DG XQEHXWIMHG RRSV 1Q

WHFRXQM  Z KLFK DIHJURZ QLQ Z LGB DQGVHP L Z LGB FRQAMRQV DG DLIHIHOH DD |RXQGLQ
WWH GRFDOLOKDELVEQWV HVSHALDE LQ UKUDCDUHDY

7 KHVH XQGHXWIVHG | UKW DUH QXAWMRXV LQ QDMUH DQG S DQ LP SRYEQWR® LQ WH YLVEO
KHDOM DQG P DQMIDOAH R RXU ERG. 7KH  FROELQ YDURXV ELRCAAYH FROMMHON

LOFOXAQ) |@MYRQRGY SROSKHORY FOIRMORIGY DQG P LFLRQXWIHQW XK DV YIVEP LOVDQG
P LOHDWY 7KH ELRDPAYH FRP SRXQGV R WH | UXIW DUH DOR DAVRADMG Z WK DOW. R{ LGDQW

DQA LQ@P P DRY  DQA P LFRELDO FOUER SIRWPAYH DG QHXURSURWIPAH SURSHIAHY

%4-MCEH WWH QXAWIMRQDODQG P HALAQDOYDOXHY WH XQGHXWIMAG | KW KDYH JRRG | @YRXU

FRBXU DQG MLFH FROMADQG WIHVH TXDOWHY FDQ EH XWIMAG | RUYDOXH DAAWRQY 6HYH.DO
XQGHXWIMHG | IKWWSHALHY KDYH WH SRWMQADO RUFRP P HJADOXW() DARQ EXVWAH. DUHQRW
XWIMAG VIR WHU SRMQADO , Q WL DUAF®! WH SRMOWDOR VRP H XQGHXWIMAG | XIW R

, QADKDVEHHQ AVPXWHG LQ EUH

E . KDMISKDO YOFFDXUD F ,QADQ 30P ) GFRXUAD

D +RJ] SOP 6 P DQILHD
SRADVP DY DQRP DV



+R] SXP  6SRQADVPDQIUHD +RJ SOP LVDWHHD@HG VR0 DQILHD ZKIEK IVNQRZ Q
DV: LG PDQR %G1 WH RUSP DD LQ WH $\ XUWHAF VWP R P HAIAQH , WLV YHY
XVH XO RUWHDR HWDI DLOWGKLI HIRVY DQG VWKEHIFXGRMY LQ HAARQV DVWH. DIHNQRZ Q DV
EGRG SXUI LHY DQG DUHDOR H | HAAYH DI DQWWAXUA  DQGURNHW +RJ SOP P D EHDUFK
VRXUAHR YWEP LQV IMP D EHHDMQ U RUXVHG | RUWH SUHSDLDARQR! SIFNBV ) LJ D

. KDMISKDO YORDXUD VDSIAD . KDMISKDOLY D P HAXP M] HG WHH DQG LW IIXIW DH
WRXQG DQG AP\ R\ HIBZ 1Q FRBRU 7KH SXG R WH I UKW HAE®! DQG GHIARXY 7KH
EDIN R WHWHH LV XVHG DV P HAHCH | RUFRQWASDARQ 7 KH EDUN LV DR XVHG DV D P RUEDQW

LOWHG HQJ SURFHW 7 KHI UKW NQRZ Q VR FRQLQ KLIK DQAR] LADQABLRSHWAHY ) L) E

,QGDQ 3P ) @FRXUAD MQIRP DV 7KH,QADQ 30P LVDP HAXP M] HG WHH Z W KDLG
\SUQJ ELDQRKHY 7KH 1 XKW DIH GX@HDUM  FRERUHG XQGHUWKDGH 2 QFH WH 1 KW USH
WH WIAXH EHFRP HV 1P DOG WLV LOWR FDLDP HOJUHHD DQG LV P RGHDMD GHIARXY 7KH
| IKMEHDP H FROMGH.LCE® P RUH DWMQIHAZ KHQ EUKVKHG EHE HHQ KDQGY DQG KDV D YHU
VDAM\ LQJ VM, WV UFK LQ SLIRMQ DOAR] LEDQW DQG P LOHIDY @NHSKRSKRXV FDBLXP
SRIDAMXP DQG LRQ 7KH LLIRQ FROMOAVR WH ,QADQ SOP IV WP HV WDQ WDAR
DSS®V , WDEEWMRQD® FROELQVDIHZ | XQEDP HWCDP LORDAGY )] F

G ( GBKDONDSSO! H | %DM RU FKHEXQE P\WREDDQ RU +DUIG
' |GIDIQAM 7H.P LQDID FKHEXD

( ISKDQWDSS® ' LGBID IOAFD  ( GSKDQAMDSS®! LV DQ RUQEP HBOHYHLI UHHQ WHH WKDW
JIRZVXSVR P HAHVVEE 7 KH STQWKDY HALE®! | IKMDQG WH H WDPAR! WH SMQALY XVHG
1Q SRIMK VRDS DQG P HAAQHY ( GBKDOWESS®V DH HDMQ DIVWU EHQI FRRNHG DQG DUH
XVHG VR SUHSDUH GHIALRXVNIP V' 7 KHMLFH R WKH [ UKIP L HG Z LWK \iXJ DUDQG Z DIMULY X\VHG
DV D FRROQJ EHYH.DIH | RUIHYHY DQG DVD FRXIK P L] VWUH , WV DOR XVHG DV D P LGS @ DAVH
7 KHVH I KW DUIHUFK LQ SIRMQDQGYWEP Q& ) L) G

%DFN RUFKHEXQF P \ LRED@Q RU+ DUDG 7HP LCDID FKHEXD  , WL D VBEWHH WD\ URZ V
1Q Z L@ DHDV DRYHJ, QAD , WLV NQRZ Q IRULW KLIK UHWRUIDWYH DQG P HALA.QDOZ RUK
) UKLW DUIH WP DA RYDO DQG KDUG VRZ DUBV WH VE R HGV 7 KH 1 KLY JUHHQ Z KHQ T UK DOG
WLV DN DQG KDUG ZKHQ GUHG ,WKDV D ZLGH VARSH R P HAA.QDOXVHV DQG LV YH)
VLI QU LFDQM RUQXP HIRXV $\ XUHALF GXIV, WDWMWV Z W URWRUIQI JDWMF Gl LEXAV DQG
DAGWH O DG LVMIGVR EHEHQH LADCDI DOWDWP D SLBV ZRWP V FRIF SDLQ KHDUW



avVDWH VEHY  QvHU NXQAARH WROHV  &836 HKUWRQF XGHDMYH SDUHAK\ P DO
WRP DAY H HAMDWHV YRP MWQJ DQGWRIRUM

J  6VEUI KIW$ YHIKRD FDUDP ERD K L * DIHQDVSHAHV

BVIDUI UXLW$ YHILKRD FDUDP ERD) WV SRSX@UD FDABIG WU KIGKH VR WH UAHP EQQRHR
WH VSHADOWKDSH R WH [ UXMAR D WRU 7KH SXQIHQR 1O KWL EHFDXVH R FDBLXP
R DM P WEY SUHHWQ WHIBMK Z KK IRWP R DOF DAG Z KHY AMRYHSLQ\DOYD 7KH
| KW BAK LV D @KW HIRZ VR EUJKWIRGHQ\ HIRZ  FODU UMK DQG MLR  [LELHBW 7KH
LRRWFRQFHOADM R &DLEP ERD LV XWIMHG DVD FXUHI RUSRVRQLQ)  DQG VIXDWHG GDYHVDUH
XD HG | RUHIEVQ) FKIFNHSR, UQIZRWP  DQG WWDELHY |, WLV D UFK VRXUAH R UHEXALQD
\XJDU DWRUELF DAGY DQG P IQHDY [RULQWEQRH SRIDMXP FDBLXP P DIQHMXP DQG
SKRVSKDWM 7 KH 1 XMDQG VIXDWK SUHSDUHG I LRP W(H | UKW DLH XVH XO RUGIDLQLQ) KHDSVRU
SIGV DQG DUH DFRHBWAG DV D GHRHOWVROMRQ |RUNIXQAFH WIRDMQI@P P DARQ P RXWK
XGHY VRRKDKHY FRXIKV DWKPD KIFFXSV LQAJHMRQ IRRG SRMRQQI  FRIF
QDUKR-D &DUP ERDZ DVEURDED XWIMHGLQ DOAHMS\ XUHD ) L] J

* DUALQLD VSHALHV  * DUAQLD KDV D S@FH Z LWLQ WH | DP LO &OMDRHDH DQG LV 1 RXQG LQ WH
WRSLFDODUHDV R WWH ZRUTS WLV DQ HYHUJIUHHQ WHH RUEX\K ZIMK JUHHQMK JXP \CBV

* DUAQID KDV WWH SRWMQADO VR EH XVHG DV D YDOXDE®! WHIDSHXWE SMQW DQG KDV
DQUP LRRELDOSURSHAHY 7 KHIKIWIQG R WHP HP EHWR WLV JHOXVLVD YHY UFK VRXUFH
R +\GAR\ &WF $AG +&$ ZKIFK LV D SUP H \RXUH IRUWH WHDR HOWR  REHMW

(WQRP HAFD® QUIHHOW SDW R * DIAQD KDYH EHHQ UBSRUMG VR KDYH \HYHIDO
SKDUWP DFRIRILFDOH THAW P RAMD LQ WWH WHDP HOAR GDUKRHD DQG G VHOMY ' LLTHIHOW
\SHAH R * DUAQID DIH XWIMHG 1RU P HAFDARQ GXUQ) FKLAEELM P HQWAKDO LWXHV

GRHHWV R WH ERZ HY DQG | HYHULQ WH FRQYHOARQDODUDQIHP HOAR! P HALFDARQ DQG D
IHZ \SHAHVKDYHSRWMEBIWHDR HQWIRU+,9 DQG&DQOAHJ ) LJ K L
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2 P IFRQ \SHAILF YDFAIQH EWDQAHG DV * (0 &29%$& 20 LV WH 1L LQAIHRX\O
GHYHBRSHGP 51$ YOFAQHR ,QAD IRTRZHS B\ VER P XFK VBOHG DERXWQMODARQDD
NQRZQP 51$ YOFAQHV 311 HJDQG 0 RGHOD 6LQFH WH RX\VEUDN R &29,' P DQ
YDUDQW R WH &RUIRQDYLLKY KDYH HYROYHS DALRW WH ZRUB $1WAJWH &2 9 ,° ' HOD

YDUDQARQUDXIKW WH 2 P LFURQ YDUDQWVHIMKRANZ DYHY 1Q P DA FRXQMHY LOFXAQ]
,QAD EHDX\H R W KLIK WDQWP DMMELDN DG LP P XQH HYDWYH FKDIDRMUIMAEY KXV

DIHAWQI WHHILFDRA R WH SUHYDLOQJ DOWERGHY DV Z HODV WH YOFHOQHY $V * HORP LF
WXAHY KDYH IHYHDBG 2 P IHIRQ LV W(H P RWWP XVOMG YHMRQ R FRUIRQDYLLKYV DQG: +2

KDVFDMIRUMAG 2 P LFURQ DVD YDUDQAR FROFHID 9 R

OV QFZIW&29,"  YDFAQH P DNQI FRXQMHV LOFXAQ] , QADZ HH D RRWR GHYHRRS
DQ 2P LARQ \SHAILF YDFAGQH VR \EFNG! WH FKDAHQIH R W ZDYH GXH WR LW KLIK
WDQWP DMMEL@N 7KHRQXVR GHYHBRSLQI WH 2 P LRIRQ YDFFLQHRQP 51$ EDVHG SMARWP
1Q , QAD IHDRQ 3XQH EDVHG * HOQRYD 3KDLP DAHXWFDY / VB Z KLFK SOXQIHG LOR CPARQ
ZIW VXSSRUWILRP WH ' HSDUR HQVR %RMAKQRIRI\ ' %7 DQG WH Y4RMKQRERI\
,QOXVMA 5 HVHDURK $ \WWWEIQFH &RXQALO %5$&  IRUO DMIRQ &29,'  6XUDNVKD DV SDWR
$ P DQULEKDUYKDDW  Z KLIFK HOYWDIHY P DNLQJ DYDUDEG VR AW HV R, QAD WH \DIH
H I LFDARXVDQG D | REDEMILQAIHORXVERIG  YDFALQHVZ LWKLQ WH VKRUMMBHIRG

7KH\DDHOAHDXUHVR WLV YDFAQHDIH V2 P LIAIRQ \SHALLE  LWALVWKHLIP RWEEG! \R
GRHY QRAQHHG XOMD FRES GRILARY VXFK DV I RUMDQVSRUADQG WRIDIH — XQ@NH RWHJP

51$ EDWHG YOFAQHV WXV P DNQJ WHDO® DFFHWEGI CARW ,QAD LWL QHHEB! |UHH
DQG DGP LQMMUIHG LOADGHP DB DG DERYH DA LW SUIRGXPARQ LV EDVHG RQ I XWUH UG
WIKQRBI\

9 DFA.QH SLIRGXPARQ EDVHG RQ P 51$ LV D Q20 GHYHRSHG SOARP DQG ,QAD KDV
DRKLHYHG D P LOMRQH 1Q GHYHBRSLQD WLV 1IXWUH UHDG. " WIKQR®RI\  1RU $ P DQULEKDU
UKDUDMOQ YDFAQH SUIRGXPARQ 7KH PDNQJ R DQ RP LFIRQ \SHAILF P 51$ YDFAQH B\
,QAD G-P ROMDMY \R WH UAWWR WH Z RUES WDV, QAD KDV P DGH D \P WP RYH 1Q
WIKQRBJ\  GUYH LQQRYDARY Z KLFK Z LADHVXUH WH SLIRVSHPW R FRXQMUQT WKH | XVMUH

FRURQD YDUDQWH | HAAYHD



,QP 51$ SOAWRP YOFAQH P 51$ IRUWH YLLDOVSINH SIRMQV LV LOFRERIDMG ,Q
UHVSRQVH VR WKH VSINH SLRMQV WHLP P XQHM WP JHW CRAYDMG VR JHOHIDM DOAERGLHY
DQG P P XQH FHIV VR DRWDIDLQWIXWUH FRIRQDYLLKXV LOYDURQV 7KHH LV QR UMN R
LOHWRQ DQG KHOFHQR IHDUR! DQ\ P XVIDARQ Z MK WH DEP LQVADARQR P 51 $ YOFAQHY
&@QFDOWIDY FDUIHG RO , QAD KDYH LQAFDMG WDWWKH * HP FRYDF 2 P LFURQ YOFAQH
WLIJHY D LREXVWLP P XQH UASRQWH DOG WLV \DIH DV FRP SDUHG VR RIHJ FROYHAWRQDO

YOFAQHY

$CAQ VR WDV KHMRBRIRXV ERRWMU YDFRL.QHY WL JHU DQ LOFHDWHG GYHOR! LP P XQH
URVSRQWH 7KH / LSIG 1 DORSDUAFGY / 13V DHIQYROHGIQ P 51$ GHIVHY QR VBLIHA
FHIY 7 KH SURGXPARQ DQG DSSURYDOR! WWH 2 P LFURQ YOFA.QH DQG DSSWRYDOR\ ' &*, ' K]

&ROAR@®U* HHDOR ,QAD IRUHP HIHQR XVH KDSSHOHG DAD WP H ZKHQ WHH ZDv D
WHIXUHP HOWIRU DQ HIIFDARXV ERRWMU YDFHQH EHFDXMH R WH QP IWG HILFDR R

FROYHQARQDO YCFAQHV $1WAU SUP DU YDFAQDARQ Z W &RYWKLIHT DQG &RYD] WSHY
* HP FRYDF FDQ EH JLYHQ DVD ERRWMMUGRHWR DIHJWRXSVR | HDLY DQG REBHUWR JHOHDM

DKLIKHUDQG VARQIHULP P XQH UHVSRQVH VSHAL LFD@ DI DLOWAMH 2 P LEIRQ YDUDQW7 KLVP
51$ YDFAQHKDVDQH WDHGIHRYHURWHUP 51$ YDFAQHVIQWAP VR IWWEELOW DV &
r& WXVREYLDAQ) WHQHHS | RUDQ XOMOFRGE VXSSO FKDLQ DARW, QAD

7KHWXFFHWR WH2 P LRIRQP 51 $ ERRWMUYDFRLOH QR GRXEWERRW\KHSUGHR , QADDW

WH LOMODARQDO GYHODV D VHD IHIDQWQDARQ LQ YDFAQH WHILSHWAY | XOLAQ) WH
P DRQR! $ W DQULEKDUYKDUDAKURXI K LQQRYDAWYH WRKQRBRI\
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$]DE . D $P UWO DKRMDY WEP R . LRU 0 DO&R@IH RUDQ] HG D . DYL 6DP P HDQ RQ
$XIXW DMKH $ OGP LF $ XGWRUXP 1 WRP DP 7KLV SRRIWP ZDV \WH W
HYHOMQ D VHUHV R P RIH WDQ W(LLW SUIRIJWDP V EHQJ RUIDQ] HG IRUWH WWE R \ HDW/
XQEHIWLVO DXRWDY

7KHSWRIUP EHIDQ Z W WH QIKWQJ R WH @P S DQG 6DDVZ D9 [ADQD SHIRWP HG B\
3D D SK\ MFV WXGHWO V $ U\ DQ DRWYH WDFKHUP HP EHUR WHWDP  JDYH D EUH
GHVAUSVMRQ R DODWH SWRILLP V FRQGXPMG L1Q WH @MWWER \ HDW/ 7KH SIRILP  ZDV
FRRIGQDMGE\ * HMAD DMXGHOAR +1OA. ' U 6DVHOAD. XP DU DORWHIVHQIRUP HP EHU
R WHWDP \DIG WDAMWLY . DYL6DP P HDQ LV EHQJ KHIS XQGHJWH FOP SDLJQ 0 HLO DA
0 HD' HK XJJHWMG B\ 8* & RQ WH RFFDMRQ R WH FRP SBMRQ R $]DGL. D $P UW
0 DKRADY 8 QGHUWLY KH DOR P DAH DIDWH SHRSG! VWAQD LQ WH DXAVRUXP VENH [LYH
YRZ VR VHYLEH VR WH FRXQW DQG GHYRWRQ VR WH FRXQM 1O Z KLFK VKH I XHVWMWQJ 1Q
VKH KD@DQG SURVHNRQ WWH WIJ H SDUAFLSDMG Z KROKHDUIMED

3R 5DNHK 3DQCH FRREQDRUR WH $]DA.. D $P UWO DKRADY WP \KDUIHG Z LWK
HYHY ROHWHKDUGZ RIN FRRSH.DARQ  DQG LORHDVHG SDUARLSDARQ B\ WH WXGHOWLO WKH



SWRIWP VEHQI RJDQ] HG I RUWHOWE R\ HOW/

$IWUWLY KH Z HBRP HG DIDWKH |RXU SRHW Z KR KDG FRP H IRUWH . DYL 6DP P HDQ V]
LOMQDARQD® UHORZ QHG 5 DMK &KHEQ DG 5DMN * XSV DV Z HIDDV VE R Z HDNQRZ Q
SRHA 0 DQW 6KDN\ DDQG 60U 0 MKW B\ KDQAQ) RYHUWHWIFRBRU SDADVRWIHP  $ 1WA
WLV DIDWH P HP EHY R WH WDP  ZHH DOR KRQRUHG B\ D P LU WIFR®RU SDADY ' U
0 DO 5DQL 6KUL5DP 6XQONI ' U 6XP IWGKDWPD ' U . DO’ U . DXQD 6KW ' U 1 DQG
. IMKRUH Z HH DOR SUAWHWDP RQJ WH WP P HP EHLY 6SHALDOWDQN Z HH H SUIHAWHG \R
WH FRREQDMU R WH SIRILP ' U 0 DO 50QL IRU WLV \XFFHW XO HYHQW &RTBUH
3UQASDOBIR ' LOHWK . KDMBUFRX@S QRAEH SUHVHALQ WH SLIRIUDP  GXH R KLY HIDILQJ
VAKHGEX®! EXWKHVXSSRUMG HYHY H IRWAP DGHI RUMHVXAPAWR WL HYHOW

7KHWIIHZ DV WHQ JLYHQ VR WH SRHV IRURSH.DARQ 3RHAG DVMN * XSVID MVRRN RYHUWH
UASROVELONV R DORKRUQI DG KH [ LAMOQYIWG 0 DO 6KDN. D WHQ 60UD 0 WKW DQG
WHQ SUVHMG KLY RZ Q FRP SRUMRQV $WIDWV SRHAS DMK &KHEQ VRRN WH \WRIH DQG
SUIHWHOMG PDQ FRP SRMMRQV IX@ R SDMRAE 1HHIQIV 1Q WH DXQWUXP  7KH
FRP SRUMRQV R DIDWH SRHV \VRONHG LQ SDMRWP DOG SDMRMP  Z HH DSS@XGHS B

WKH HQALH DXGHOAH

( QMUDDG B\ WH SRHP VR DIDWH SRHV  WH WXQGHRXV QRMVH UHYHEEHDAQ) Z IWK \KH
DSSMXVHR VKH DXGHQPH DMDPMG WH WXGHWV I LRP WH VXULRXQGLQU DUHDV DQG WH | XQD

SDANHG DXAVRUXP EHDP H D IH OPAWRQ R WKH SKHORP HODOVXFFHW R WH HYHQW 7KLY
. DYL6DP P HIIQ Z DV FRP SO VXAFHW XOLQ FUHDWQI WH VSLUMWLQ WH DXGHRH Z KUK

WHWDP R $]DGL. D$P UMD DKRWDY KDG VENHQ WH LOMDAYH VIR DFKLHYH GXUQ) WH @W
VE R\ HDW/

SWKHHIGR WHSWRIWP ' U 0 DX 50QL WH FRRGEQDRUR WH SIRIWP P H WDONHG
HYHY RQH DQG AMMEXWG WH | RRG ER] HY SUHSDUHG | RUWH RAFDMRQ
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DWW D 7KH &YIO6HXAHY 6RAHV R . LRW 0 DO&R@IH RUDQ] HG DQ LQRWP DAYH

SDOHOAVAXWRQ RQ WH VRSIE ,QaD * * EDOBRXW  &DYQ) RGP DS IRUD
P XGOMBROU( TXVZED!* GREDOR LEHURQ $ XIXW LQWHS$ FDG-P LF $ XAWVRUXP |URP
RQZ DB/

OU $PDUHQGD . KDWD ,)6 5HE )RWP HUGHUABY 0 ($ DQG 0 U 3UDVDOWD
6DKRR $ WLWIDQWS LRI HAWRU &HQWH | RU, QUALRDRQDOS RAMFY -1 8 Z HHWH HAWMHP HG
\SHDNHLY UHILVADARQY 1RU WH HYHOWDQG WH KXIH WLORXWR  WXGHOW ERWH
WAMP RQ. VR WH LI KWX@HVR WHVAARQ

7KHIXHWZ HHUHFHYHGZ DWP © B\ WHDXAHH Z KR H SURWHG WHUGHDIKWE\ DURXQG
R DSS@MXWH 7KH Z HH WHQ KRORUHG Z LW WH SMOWLY DQG Z HH KXP E® DAAHAMHG B
RXU3UQASDO3WR ' LOHWK . KDMU DV KH Z HBRP HG $P DIHOQGAWD . KDWD 6LUZ KR LV DQ
DOP QXVR! . LLRULO DORR@YIH DQG 3 UR HAWRUBLKRR | RUMHUSUVHORH



63($. (5 3UDVDQUD6DKRR

7KHO DVRU7DNHZZ D VIRP WWHQAMRXUHZ HH

,QADV*  SUMGHR LVDIHMYHWDRQIRUXV

$ @UH SDUVR WH ZRUT LV EHQJ QHIGPMG HVSHADD WG Z RUTE FRXQMHY @N\H
( WLRSLD 6XAQ 0 R CP EITXH HF

$1UFD \KRX@G EHLQFOGG 1Q*  DQG WH GHYHBRSHG FRXQMHY VKRXTS XSSRUAS | UFD
DQGWHS 1 KDVUHVSRQGHS SRUMIYHD VIRZ DLGV WKLY

0DQ WPH/ HYHQ ZRU RUDQ]DARQY @NH WH 81 DQG 1$72 GHAMRQY/ DH
LI OHOPHGE\ SRZ HIXCFRXQMHY 7 KH SRZ HIXCFRXQMHY GRP LODMDOGW VR H SRW
WHUVRXUAHVR WHWILG Z RUTS FRXQMHY

7R "V( DLVQRWR ZDJ

,QADVIIMRQR WH: RUG : KHQZHWHUK ZHAGYWH SRMDQ ERG DQG ZKHQ
ZHZHHSRRU Z HZ HHIVD EXUEHQ RQ DQ\ ERG

7TKIRXIK* ,QADWKRZ VIWGDGHIKLS FDSDAW

' LJLVED DARQ LV WH UDOW R VRED VZ RS DQG ,QAD LV GDAQ) 1LRP WH | LRQMQ

QJLVIQ DARQ
7 KHZ RUIE QHHOVWIRKQR®RI\ VRRVROYH FROWP SR SUREGBP V

6SHONHU 0 U $P DUIHQGD. KDVWXD

7KHP DVRU7DNHZ D VILRP WHAVRXUHZ HH

+UJKQWKWG WH  SURUMHV IRU ,QAD ,WXHV @\H 5X\WD 8NIOQH : DU DG
XQOHFHAM &KLOHVHS JJ UHWLRQ VKRX@S EH DEAHWHG LQ WKH*

$ FRHBLDMG LOFOMYH DQG UHAHNI LRZ WK

$ CAHWLQ) JEREDOWNLA@I DSV

7HKQR®I\ DQG' LILVEQ Q IDWKXPMUHWDM RIP DARQ ) LODQADO

,QFOMRQ $ JUFXOUWDOGHYHERSP HOWFDP DM LODOAQ)

© RP HQ GG GHYHERSP HOW

$ FFHBLDWG SIRILAW IRUB' * V DQG DIHQED VR DFKLHYH 6' * VE) DOG DEAHAMQJ
&9, P SDFAW

$1UFD FHOMF GHYHBRSP HQBOSURILDP P HV\KRX@ EHWHH

0 D\H AVHV D KXE 1RUHQMHSUHOHXUKLS ,QAD UHTXUWW — WIADRQ VR P DNH AR
HOMHSUHOHXUIKLS UHDG

1 DARQDO&HIAH IRU" IMHDVH &RQARO + HDOK FDUH DSHAW  ZH KDYH VR P DNH \iXFK
FHOAHY UHJ LRQDO

7KH JUDNGVSDUW EHEZHHQ WH 1 RUK DQG 6RXW ' HYHBRSHG DQG ' HYHRSLQ
&RXQMHV

7KHH MOWOQ. US@AHP HOMRUWH 81 BEXWWH*  FDQ KLIKQIKWWH FROFHLOLQU
AXHYDQG GHP DG | RUDPARQV EXWFDQVWROHWIHP FRP SGIMO



: HOHGWIWPH : KDAVWHP DOCDMR * " ,QADV3UMGHR DQG
FROMBEXMRQWR*  DQG: KDADIHRXUMKRUVP LG DQGARQI WP JRDY %-MGHVWLY
WHQHHG I RUGHYHBRSLQI DQG UHDAKLQ) DSRIQAR FRQHXVRQ MXHVR FUMEDO

LP SRUBQRH FRQFHLOLQ) FOP DM LAXHY VHEXUW WUHDW DQG RMHLY LVROHR! WH

P DVRUJRDOYR! *

7KH GHELDG AVPXWMRQ RQ DVRSIE R FROMP SRIDY P SRYBQFHZ W WH* P HHAQJ
IVIADURX QG WH FRUQHUKH.I KWV QRARQO WH UHBIYDQRH RN VXK D QVARXWH EXVDOR WH
QHHG I RUMKK AVARXUH

7 KHVHWLRQ KH3HG XVVR GHYHERS DQLQIRP HSSRIQAR YLIHZ UHIDLEQ) WWHVRSLE

7KH VHWMRQ FX® LODWG Z W WH DQZHIQ) R TXHUHV R WXGHOW B\ WH SDOHIMW
IRQGRZ HGE\ WHP HP HOVR | HDFVDARQ R WWHJ XHVV I RUMHLUZ RUM\ SURVHORH

,WZ DV LQGHHG DQ HQ@IKWAQLQ) DQG | XWXOYHQMUH DQG. DY D S@QVRQVENLQU XS P RIH
VXK LQI RUP DAYYH GVARXUWWHYLQ WKH QHDUI XWKUH
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2Q WBXIXWWH(R&XER . LWIRLO DOKR@IH RUDQMHSG D VHP LQDURQ WHWHP HR
WKH SHDFH XOFRH MWOQRH Rl WUHHWGRIV LQ WH $ FDGHP LF $ XAWRUXP  7KHP DQ P RMR
R WL HYHOWNZ DV VR SLRYLGH D SOWRWP VR VSUHDG 02 DIHOHW DERXWAMAMHHNVGERIV

VWXGHOWDQGP HP EHYWR WH FOE CRAYHD DG HOWXMDWAFDTD VRRN SDUALQ WKLY VHP LQDU

7KHFKIH IXHW RUWHHHOAZ DVO V $\HWKD &(2 DQG) RXQGHURI 1 HIKERXWKRRG
© RRI ZKR SWDVHG WH FOE'V LQWDWYH LQ KHIVSHHK  6KH VBOHS DERXVKHINRXLOH. 1URP
DGR GRYHJVR D GRJ VDYIRXU 7 DOLQI CERXVMKLY | XUMHJIVKH VRGE XV DERXVWMEH QDAH R
GRIV GXUQ) P DAQ) HDWRQ KRZ WH  JHADIJUHAYH GXUQ) WLV WP H DQG WH KHDIK
DAXHY GRIV HVSHADE [HP DB GRIV IDAH 6KH IRFXVHG RQ WH QHHG | RUMMLD] DARQ DQG
YDFAQDARQ OP R WD GRIV |RU SRSXOWRQ FRQARO 6KH DOR SIWWKHG WH LGHD R
P LARAKISSIQ) VAD. GRIV VR NHHS WORN R WWHU LQIRUP DARQ DG WHU GRADARQ LQ RXU
FDP SXV DUHD \R WDWZ H FDQ KDYH D FRQI LOHG SRSXMARQ R GRIVRQ RXUFRGBIH SUHP VAV
) XUMHIP RIH VKH SXWRQIKWRQ Z K\ RQH VKRX@ DERSWERIV LOMDG R EX\ LQJ WHP 1LRP
EUHHEHY $ORIHKHI LWZ DV D YHY LQIRP DAWH VAWRQ IRFXMQI RQ D P RIH 1UHQRD
DSSURDAK \RRZ DBV VAD,  GRIV DQG WHUKDEWVBALQ RXUSUHP VAV $ LRXQG WXGHOW
DRAYHD VRRN SDUALQ VIKH HYHQW

6(66,21 +,*+/ ,*+76

81' (567$1' ,1* &$1,1( % +$9,285
0V $\ HVKD GHYHG LOWR WH I XQEDP HOWOSUCAS®V R GRJ EHKDYLRXU VKHEAQI @IKWRQ
KRZ GRIV SHAHYH WH ZRU@ DIRXQG WHP 7KLV XQGHIMIQAQ) IRP V WH EDMV IRU

H I HPAYHFRP P XQLFDARQ DQG FRH, LMMOQFH

326,7,9( 75%,1,1* 7(&+1,48(6

7 KH VAMMRQ FRYHHG SRUVYH IHQ RIAHP HOAMADIQLQ) P HAKRGY WDAFUHDM D VAWRQJ ERQG
EHE HHQ KXP DQVDQGQRIV : HZ HH SIRVIGHS Z W LOLIKWRQ XMQJ UHZ DBV SUDVH DQG
S@ VR HOFRXUDJH GHMLDE® EFKDYLRXU

&20081,8$7,21 6,*1$/6

© H DOR GDUDHG VR GHALSKHJ WH YDURXV FXHY DQG ERG. @QIXDIH WDWGERIV X\VH \R
FRP P XQIFDM WHU HP RARQV DG LOMMRQY 6KH GHP ROMDMG KRZ LOM.SUHAQ] WHH
\LJ QDY FDQ BDG VIR EHMAULOMDPARQY DQG | HZ HUP LVXQGHIWEQAQIV



$' ' 5(66,1* &20021 &+$//(1* (6

© KHAHJ WY KDUK WHDR HOAMDQG FXAQ) BDWK SXAQJ  RUVMULIVMRUIDOEHKDYLRXU 0 V
$\ HVKD DEAHWHG FRP P RQ FKDIBIHY IDFHG B\ GRJ RZQHY DQG SLRYIGHG H I HARYH
VIADW LHVVR RYHIFRP HWKHP

6KH DOR SUAVHOMG XV ZIW WH FOVWH WXG R WH 5HG ) RWDUD ZKHH CGRIV ZHH
IRFAHX@® GI¥ Q B P XQHASDMMH IRUWH ,QGHSHGHORH ' D FHBEWDARQ 7KLV GG WR

SRRUFRQYLPURQ MMUE\ GIRSSIQI WHP RII DAWDQGRP GRADARQV DQG QRASLRYIAQ) WHP
Z IV SURSHUMKHIMUDQG FDULH

&218&/86,21

7KHWHWMRQ HP SRZ HHG XV Z LWK NQRZ B{GIH DQG VRRY VR FMEEQMVK D GHHS DQG P HDQLQIIXO
FRQOHPARQ Z WK RXUIRXU I HHM UHQGY 7 KH MRXUQH. VR SHOPH XOFRH IMMOQPH Z WK GRIV LV
ROHR SDWHQFH XQGHIWEQAQ) DQG@RYH
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7KH * DGHQ &RP P IWWH R . LLRW 0 DO &RIBUH \XFRHWIX@ RUDQ]HG D MJIQULFDQW
SOOMARQ GUYHZ WIQWHERMIHEDP SXVRQ W SXIXW DN DP XQGHJWH
0MMRQ /)( 3RILPPHR '8 7KWV ZDV GRQH DV D SDUWWR W FRP P WP HOWR

HQYLLRQP HOWOVXWELQDEL@N DQG FUHDWQI D JUHHQHU FDP SXV 7KH GUYH Z DV RUDQ] HG
XQGHUWH BDGHIKLS R WH &RQYHOHUR WH* DUBHQFRP P WWH 3R 5OML* XSWD

7KH HYHOADIP HG VR WDVH 07 DIHQHW DERXWMEH LP SRWEQRH R QDAYH WHHY  SURP RWM D
VHOVH R HOYLLRQP HOWOUHVSROVELMN  DQG FRQMEXW VR WH RYH.D@LP SLRYHP HOWR WKH
FOP SXV HOYLLRQP HOW$ VREOR  \DSAQQIV Z HH SMQMG GXUQI WH GUYH LQ GUTHHW
SDUVR WHFCP SXV  YREQLFDO DLEHD $\VKR\D/ IZQ 1 XUWHY DQG+HEDO* DUEHY 7KH
SOMARQ GLLYH EHIDQ Z W WH STOAQ) R \VDSQQIVGRQHE WH 5 HVSHAMG 3UQASDOSLU
3R ' IOHK . KDMU IRTBRZHG B\ SOQWARQ B\ IDFXGV PHPEHY R WH JDUGHQ
FRP P WWH Z W WH KHS R FRGUH JDLEHOHY 7KH \DSQQIV R QDWYH WHH \SHALHY IRU
SOMQI ZHHSWRIGGE WH* DLEHQ &RP P IMWMH 8 QYHWMW R ' HEL 7KH ZHH YRMB
SDP  +\RSKREH QUHIAXQY -DDDQED -DADDQED PIPRURID $P @ 3K\ QALY
HPEQD %AKHD 7HPLQDID EHIUAD +DOG 7HP LQDID FKHEX®  NIFN UKUW $ WRFDLEXV
KHMRSK\ @V &RORADEXV &RORADUSXVOQAIRIXV DQGGMWRE &REDP\[D

7 KH S@QARQ GLLYH Z Dv D URVRXQAQ) \XFRHW [RWMUIQ) HOYLLRQP HVBOFRQVALRX\VQHW
DQG HOFRXWDJLQ) CRWYH SDUARLSDARQ LQ FUDAQ) D JUHHQHUFDP SXV 7KLY LQMADWYH QRW
RQD HXDORHG WH DHWKHAE DSSHDOR WH FREBUH EXWDOR LOMEBG D VHOH R

URVSROMELOW VRZ DGV WH HQYLLRQP HOADP RQJ DSDWAASDOWV
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2Q8XIXW W WH3HDAH&OXE DWXGHMERG FRP P MWMG VR SURP RAQJ KDUP RQ\
DQG SRMMYH AKDQUH KRWMG LW KLIKO® DOWASDMSG RUHMMRQ SUIRILP P H 7KH HYHQW
SIRYHGWR EH D P RP HOWRXV RFFDMRQ IRUFXE P HP EHY VHMOQJ WH WA H | RUMKHU I XWUH

HOGDYRXW 7KH CP ELDQRH Z DV ILGBG Z W H AWP HOWDQG DQWASDARQ DV DMWQGHV
JDMHHG VR SDWENHLQ DQ H SHIHOPHWDAZ RX@ GH LOHWHUNRXUOH. DKHDG

6<0 %2/,8&23(1,1*

7KH RUHQWARQ EHIDQ Z MK D \k P ERTF JHWXUH WDAFDSVYUHG WH HAWHORH R WH FOE V
P DMWRQ ' U 9 DQEDQD &KDXGKDY  WH FRQYHOQRUDRQ Z [V 3 UMMGHADQG 9 LFH 3UAMGHQW
R WHFOE @AD FDQEH W P ERIMQ) WH FOE V GHIFDARQ R JXLAQ) WH SDAK VRZ DLGV
SHOFH DQG XQW 7 KLY DRAVHLYHG DV D SRLIQDQAHP LOGHUR! WH LOG YLGXDOMI KWAKDWHDRK
P HP EHUEUQIVVR WH FREPAYH SXUXIR WKH FOXE VREMPAYHY

086,&%/ (; 35(66,21
7 KHHYHQAZ LMPHWHG DVRXOMALLIQ) P XMIFDCBHURWP DOFHE\ . KXVKLYREKUDILRP \WKH



FXGXWOWLP  +HJ IHQAWRQ R WH HP RARQDD AKDUHG VRQJ %AVDEW DY UAVRQDMG
GHBO Z W WHDMAGHHY | RAMILQI DQ DR RSKHHR XQW DQGLQVSILDARY 7 KURXIK KHJ
P HRARXV YRIFH \KH FRQYH HG WH HP RARQVR WH\ R\ GDYLQ) D @VAQ) LP SDRAWDAN

FROMEXWG VIR WH HYHOAY RYH DECP ELDQRH

$57,88/$7( +267,1*

7 KH SUMGHOWBDKDUK  DQG WKH YLFH SUMGHQW - DI DA DQRKRUHG WH RUHQARYQ 7 KHU
SRVHG GHP HDQRXU DQG HIRTXHQWZ RUBY JXIGHG WH HYHOW/ SURAHHAQIV | DALAVMDAQ]
\P RRW WDQVMRQVILRP - RQHVHIP HQVMWR WH QH W7 KHUDAFX@W KRMQI FROMEXWG VR
P DLIQUELQLQ] VWKH DAWMQGHHY HQU DI HP HQADQG HOWOXMDWP WKURXI KRXWIAKH SURTUDP

352027,1* ,1&/86,9,7<
$ KLIKQWKWR WH RUHQDARQ Z DV WH HUDILQ) NUDPAMW  LQIHIRXA\VD GAMIQHG WR
| RWMU LOFOMYIW DQG FDP DIDGHUH DP RQJ FOXE P HP EHY 3DUAALSDQW Z HH LOYIWG \R
VKDUH WHUWRXIKW GUHP V SUREGP V DQG KRSHVE\ S@AQI QRMV LOUGH D FRP P XQDO

NIU 7 KLV LOWDRWYH H HIAVH QRWRQD HOFRXUDIHG VHD H SUIRMRQ EXWDAR KLIKQIKWG
WHFOXE VARP P VP HQWR SLRYLAQI DSMARP | RUGYHIH YRIFHVVIR EH KHDUG DQG YDOXHG

&218&/86,21 2) 7+( &(5(021<
$V WH FXUELOV | HIDRQ WKLV UHP DUNDE®! HYHQW D VKDUHG VHOH R FRGPPAYH SXUSRVH DQG
HOMXMDWP QQIHHG LQ WH KHDUV R DEDSUAVHQW 7 KH RUHQMDARQ KDG \XFFHM X@ SDYHG
WH ZD. IRUWH 3HDFH &OEV MXUWDH VRZ DBV |RWMIQ) XQGHIMIQAQ) HP SDK\  DQOG
SRVMIYH FKDQIHLQWH D, VIKHG

7KH 3HDFH &OE V RUHMMRQ SIRILDP P H RQ $XIXW WK P DUNHG D LI QU LFDQW

P LAMROH LQ WH FXE VHUG-DYRXW/ 7 KURXIK M P ERTF JRMUHY P XMFDOH SUHWMRQV DQG
HIDILQY DAWMWHY WH HYHOW \WKRZ FIDWHG WH FXEYV FRP P W HW W IW P IMMRQ

$WHQGHHY GIWZ WK D UHQHZ HG VHOVH R SXLBRVH DQG D FODUXQGHIWEQAQ) R WH SDIK
|RZ DLGLOWHUSXUXMR |RWAIQI KDWP RQ. HP SDM\  DQG SRUMIYHWDQV RUP DARQ
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(YHOW2 YHIIHZ 2 Q $XIXWW . LRW 0 DO&R@IHYV * KBEWAHAW \WWH / IWADY
6RAHN KRWMG WHU 2 UHQWARQ 3WRIWP PH IRUWH DFDGP LIF \ HDU 7KH

HYHOWKHS DAWHS FDGP LE$XAWRUXP DN SP I DQYHY DQG SDANHG DXAHFHLOQ
DMAQGDQRH  7KH REFDMRQ Z DV KRQRXUHG B\ WH SUAVHORH R VHYHIDOHWMH-P HG | DEXQV
PHPEHY ILRP WH ' HSDUR HOVR (QI@K LOFOXAQ) 3R 6RP HWKZDU 6DA 6\
$GYIMRU 0V 1 HHX-D\VZ D00 V 6KZ HB6KDP D 0 V $QDQ\ D DQGO V 700 D5 RKLAD

, OWRGXPARQ DQG +LWRU  7KH SIRIUP P H FRP P HOFHG Z LW DQ LOARGXPARQ VR WH
/ MMDY 6RAHV V LAMMRXY KIMRY  HP SKDV] LQJ LW NH. P LOMRQHV DQG LI QU LFDQW
FROMBEXWRQV RYHUMP H $WHMQGHHV JDIOHS LOULIKWLQWR WH VRAHV V XA DQG LW
RQRQI GHAFDARQ VR SURP RAQJ @MDY LQWDAYHY Z IWKLQ DQG EH RQG WH DFDGHP LF
\SKHH

<HDWD (YHQW * OEWHHWWIDP P HP EHY WHQ LOARGXAHG WH YDURXY HYHOW WDW
FRP SUVHWHVRALHW V DQOXDOFDBIEDU LOFOXGEQ]

YRKHP D * IXEVWHAA\ HDUD |HAYDO DVE R GD HYHQWQYIMQI SDIAASDOW ILRP YDURXV
XQLYHYHV VR SDIAASDMLQ VHP LD Z RIWKRSY FRP SHARQY DQGP RH

3DIP SVHW\7 KHGHSDUR HQWYEL DQQXDCP DI LQH Z KRVH HDFK WAKH LY FHOWLHG DURXQG D
\SHALLF WHP H RUVXEMPWDERZ LQJ FROMEXVRUY/ VR GHYH LOVR FUHDANH DQG FUMFDCY. UM

Z IMLQ WDNMHP DAE | LDP HZ RIN



2ADQDB! : RNKRS $ ZRIWKRS GAMIQHG VR QXUMWH KLIKO® SWRP IMQI WXGHQW
RIHIQ) JXICDQFH LQ DGYDQRHG UAMDUAK  DQDOWADO W@ DQG ZUWQJ  WILRXIK
FRAEDERWDARQVZ LW IIMHP HG VAKR@LY DQG DXWRWY/LQ WH I LHTS

&RUH &RXQALODQG ( GVRUDOYRDUG 7 KH GHAFDMG LOAYIGXDY IRP LQJ WHFRHR * XE
6WHHWRUVWKH DFDGHP LF\ HDU Z HH LOARGXAHG HOFRP SDMQI WH FRIH FRXQA.O
GHSDUR HQWKHDGY DQG WH ( QVRUDOYROUG R 3D0P SVHW ( DFK P HP EHU VKDUHG WHU
LRGN DQG UAVSROVELMAHY Z IWILQ WH VRAHN  XQGHYARUQI WHU FREBPAYH HIRW LQ
P DNQJ * XE 6WHHADWUYLQ) @MDY FRP P XQW

$ CAMRQD® \WWH FRIH FRXQAOP HP EHY/ R * IXEVWWHHADQQRXQPHG WH DQQXDOWHP H IRU
WKH FXUHQADFDGHP LF\ HDU 8 LEDQ , P DILQDU LQ VIKH 0 HWRSRAVRI ' HXL 7KHWHP H
GHYHV LOR WH P XOUDFHMG LOMSM R KIRUFDO FX@XWDO SRIMFDO HARQRP LF DQG
HOYLLRQP HQVO DRRY/\KDSLQ) ' HEKLVXUEDQ LP DILODARQ DVWKH AW FROWOXHV VR HYROH
,VWKLIK@IKW WH GLYHIH KRSHY GUHDP V' DQG FROPHVR ERW UH.GHOW DQG WWRVH ALY Q

WR' HELVG QOP LF XUEDQ MQGWDSH

,Q FRMQJ 3R 6RP HVKZ DU 6DW GHIYHHG D YRM R WOQNY H SIHMQI KLV YIMRQ R
WDQMRWP LQJ * IKEVWWHHWMLQR DQ LOFOMYH VSOFH Z KHH HYHY RQH LV HP ELDRHG DQG KH
FROFOGHGZ MK DZ DP FRQIWDX@RY QRWMIVR WH DXEAHRH 7 KH 2 UHQDARQ SLRIWLP P H
KRWMG B\ * IKEWWHHWHYHG DV DQ LQIRP DIWH DQG LOVSLUQI LOARGXPARQ VR WH \ HDU

Z KL XQEHIFRIQ) WH HQGXUQI FRP P WP HOWR RXU LOWMMARQ VR \WKH
@MDY DWW DQG DFDGHP LF EUGIDGORH
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7KH' HSDUR HOAR 6VIDAMAEY . LLRUL.O DO&RABIH KDG DQ RUHMARY | RUWKH WXGHOW R
WHILMY HDUR %6F + 6VDBAMARVRQ  WSXIXW  LQVKHBVIDAMARY/ DE

7KH SIRICP EHIDQ ZIW D ZDP ZHBRP HILRP WH 7HDRKHULQ &KDUH ' U 6XUHOAD
. XP DU KLIKQIKWQJ WWH LP SRUBQFH R WH NRXLOH. WWH WXGHQW DUH HP EDINQI XSRQ +H
SUAVHOWMG WH GHSDUR HQAWV JRDY YDOXHV DQG FROMEXMRQY VR WH IIHBE R WG +H
VKDUHG WH GHVELYY DERXVWKH WP HVZE®H VR EH | RIRZ HG GXUQ) WH VHP MU WH DFDGHP LF

DGYIMQJ  DQG P HQRUKLS SWIRILDPV DQG KRZ WYGHOW FDQ VHHN IXIGDORH ILRP WH
GHSDUR HQW

7KWVZDVIRGZ HGE\ EUH LOARGXPARQVR |DFXQV P HP EHY KLIKQIKWQ) WHUDUHV R
H SHUAVH 7 HDFKHLY DQG WXGHQW LOM PG Z WK RQH DORWHJ DG WH QHZ EDWK JDYH
WHUEUH LOARGXPIRQ

,WZ DV DQ LOULIKWXOVAWRQ |RU WH WXGHOW DV WDFRKHY HIERDMG RQ QRAVMVMAH
FXULEXOP  EXVDOR WH RSSRUMQUAHY WDAD GHI UHH LQ BVIBAMARY SURVLGHV

7 KH WXGHW \KDUHG WHUH SHIHORHV LOFXAQI ZK\ WH  FKRVH 6VWAMARY DA LRULO DO
&RBIH WHU LOMHWWR SXUXH DAXDUHY KLIKHJ WXAEHY 1Q WPV DQG EHRP H

DQDO VW GOV VAHIWN



%44 RQG DFDGP LV WH RUHQWARQ HP SKDV] HG EXLAHQ) D VHOMH R FRP P XQIW DP RQJ
SHHY IRWMIQI QHEZRINQI RSSRUXQMHY DQG @ LQJ WH JURXQEZ RIN |RU VKFFHWM XO
SURIHWIRQDO SXUKXIW ) DFXGV P HP EHY DOR LQIRP HG WH WXGHOW UHIDWEQ) WH
UHVRXUAHV VR EH FROMGHHG VR QDYL) DMWHUDFDGP LE NMRXUQH EHAMLU

7KH @D FROFOGHG ZIW D GRXEWFDUI\ LQ] VMWAMRQ DOG D YRM R JRRG OXFN VR WH
IXGHW
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7KH RUHQWARQ R WWH ' HSDUR HOAR 3K\ MEV . LLRU.0 DO&RTBUH 8 QLYHMW R ' HEL

ZDVRUDQJHGRQ W S$XIXW DN DP 1Q3/7

3UMGHSRYHUE\ WH 7 HORKHU LQ &KDUJH' U 6DQIHH®' * DAH LQWH SURVHOFHR DIRXQG
MGHQW DQG DIDWKH I CFXQOV P HP EHY WH HYHOWZ DV D UAVRXQAQI \IXFFHW Z W D

YDUHN R VRSPV FRYHIHG [LRP @ H DV D SK\ MFV WXGHOWDW, 0 & VIR FDUHHURSWRQV XSRQ

JUDGXDARQ

7KH IDFXQV P HP EHY JRAMH RSSRUMQW VR Z HBRP H WH LOFRP LQ) EDRK DQG GO0
DERXWMHUI X\WWUH TP EMRQV %4-MGHY JIQ) WH WXGHQW D EUH RYHYHZ R FRXUHV VR
VENH DIRQJ Z IV VKH UHBYDOWM VERRNY WH. DOR JRADFTXDLOWMG Z LW YDURXY VRAHAHY
Z IMLQ WH GHSDUR HQW
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7KH2 UHQMARQ 3URILEP P HIRUWH | LMY FDUMXGHQW R %6F + 0 DIKHP DAFV Z DVKHT
RQ$XJ DN DP IQ5RRP 1R R WHFR®UH 7KHWDKHJILQ FKDUH 3R

B6KLY . XP DU. DXVKINJDYHWHZ HBRP H DGGUHW DQG LQWRGXPHG DADWH | DFXAV P HP EHWR
WKH GHSDUR HOWR WKH WXGHOW

6WWGEHOW Z HH LQI RUP HG DERXWWH FRUH SCBHLY * ( 6( & 9$& SDSHY Z KIFK WH FDQ RSW
LQ | LIAMVHP VMU |, Q RUP DARQ LHIDMG VR LOMLODODAHAP HOW P DNV DQG &RQAQXRXV
HDODARQ P DN ZDV JLYHQ VR WH WGHOW Z WK DQ HP SKDVMY VR DMAQG FODOWWHY
UHIX@UWD 7KH WXGHOW ZHH P DCH IZDH R WWKH 0 DMHP DAFV 6RAHN $7KH 7 HOVRU6
6VEI | DGYLVRULQ RUP HG WH WXGHOW DERXVWAH Z RINQJ R WWKH VRALHW DOG YDURXY HYHOW
RUDQ]HS B\ WH VRAHN WURXIKRXWMH \ HDU 7 KH WXGHQW Z HH VIRTS DERXVWWH $ QW

501JLQ) SIRYIMRQV 7KH Z HH DGYLVHG VR FRQEPANKH DGP LQVADARQ 7,& LQ FDVH R DO,

LHTXLLHP HOWMQ WKLY UHIDWG 0 RUARYHU WH. Z HH DOR VR VR P DLOWLOQ GMVALSIDOH LOUCH
WH &REBUH SUP VY 7KH 3UQASDO6LUDY D P HP EHJR WH ' HSDUWR HQADGAHWHG WH
WXGHOWDQG IDYHWHP BV RUXQGHIMIQAQ) DQGWXG LQJ &RIHFRXUHY 7KHTXHIHVR

WKH WXGHQW Z HH DOR DEGLHMG
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7KH' HSDUR HOAMR ( Q@K RUDQ] HG WH RUHQWARQ SWRIUP |RUWKH 1LUMA HDU %$

(QUOK KRRYVWKGHOVRY WR $XIXW  IQRRP QR IWRP DP RZ DBV
7KH IUIAWKHY ZHH ZHBRP HG B\ 3R 6RP HVKZ DUBDA Z KR EUH HG WH WXGHW DERXW
. 0 & DQG VBOHG CERXWIMH LP SRUBQFHR WLV QHZ SKDH LQ WHUQYHY 7KLVZ DVIRTRZ HG
B\ D IRWP DOLQWRGXPARY VR WH FRXUH VAKPMWH DQG RSWRQV DYDLDE®! |RU FRP P RQ
FRXUHV B\ WH7 HDFKHJ LQ FKDUH ' U 6DNVHOAD. XP DU

' U. XP DUDOR VBOHG DERXVWKH LP SRUBQRH R FXOXWDOVRALHARY LQ FREBUH DQG KRZ WH.
KHS 1Q SIRVIAQI H SRXH VR WXGHOW $IWUWKLY DOWKH | DFXAV P HP EHY LOWRGXFHG
WHP VHYHV DQG VEOHS DERXVIMHUNVSHADD DARQY / DMU 0 U 5 XADKIK | DP LIDU] HG WH
XGHOWV Z MK WH X GBEXV 6XEVHTXHO® D URXQG R WYGHIWQWRGXPARQY Z DV | RIRZ HG
B\ DTXHY VHWMRQZ KHHD@GERXEWZ HHDGAHWHG

$VWKHHOGR WHSWRIWDP  WH 7, & WKDOQNHG HYHY RQH
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7KH' (3$570 (17 2) *(2*5$3+< DN ,525, 0$/ &2// (* ( RUDQ] HGDQ RUHMDARQ
SWRILDP | RUD@I LUAM HDU* HRIDBK. WXGHOW RQ DV P IQWRRP 1R

7KH LODXIXWDOVAWRQ EHIDQ ZIWK D ZDP ZHBRPH B\ WH IDFXQV PHPEHY R \WH
JHRIUBK\ GHSDUR HOW 7 KH RUHQVDARQ SWRIWLP  JDYH WH WXGHOW D EUH  LOLIKWQR
WH QH WP LBMRQHR WHUQYHV ) DFXAOV P DGHWXGHQW DZ DH R WH FRTIH FXOUH DG
WHFRGHR FRQGXPWR EHP DLQWLOHG Z KLAHLQ FRABIH

$ 3RZHBRONSIHHIDARQ Z DV XVHG B\ WH 7 HDRKHULQ FKDUH ' U . KXMR 0 RQ VR KHS
WXGHW XQGHIWEQG WH DFDGHP LF VAKHGX®! VR EH | RTRZ HG LQ WH | RTRZ LQI VHP HAMLY

6VCHW Z HHILYHQ KMIKWOWR KRZ VR H AHOIQH OP VDQGZ HHDOR P DAHIZ. DHR WH
RWHUNVXEMPASDSHY/ LOFXGHG LQ WHUDADGHP LF SROA

7HORKHY R WH GHSDUYR HQADOR JDYH WH.U DWXUDQRH VR WL WHLU EHVAWR KHS IXGHW
SUHSDUH | RUWHUFDUHHUJIRDY DQG KRZ VR DFKLHYH WHP - 6\WGHQW Z HH DOR P DGH OZ DLH
R WH FR PXULFEX@U DPAYIMHY DQG H WEFXULIFX@U DRAYMAY WDWZ LEADKHS WHU RYHD@D
GHYHRSP HQW

$ @WH WDRKHLY LOARGXAHG WHP VHYHY DG VBOHG DERXWWH \KEMPAMKH. Z RXQS WDRK
) DRXOV LQFOXGHG ' U . KXUAR 0 RQ RXUWDRKHULQ FKDUH ZKR Z RX@ WIDFK SK\ LFDO
JHRIUBK. ' U . DXQD 6KUH DQG ' U 0 9EHJU $@ ZHH WHH DQG HQIKWIHG WH
VXGHOWV RQ WH \XEMPAR! ' * ,7$/ &$572*5$3+< 0V . DQRAKDQD 1 DUP KDQ Z RXGE
WDRK+80 $1 * (2*5$3+< 3R $QKXDQG' U -HWAK 5DLDHDOR WHHVR Z HBRP H



DG JXLGH WH WXGHOW 2 WHU JHRIUDSK\ IDFXQV LOFOXGH' U . MKQD' DV ' U 9LORG
. XP DU DQG' U 9LMQGHU. XP DU 7KH DILQIRWP HG XV DERXAMKH GRV DQG CRQ'W LQ FDWH
DQ. WXGHQA DFHVKDUDWP HOARULDIJLQJ
BWGHOW WHQ LOWRGXFHG WHP VHYHV VR VKH | DFXQV DQG VR WHUIHIRZ EDWK P DMV DQG
KDG DQ LOLIKWXOHAMRQ 7 HOFKHLY DQG VHOLRY KDYH Z [MKHG DIDWH\ RXQJ ELDLQV Z HIDRQ
WHUQHZ NRXLOH  $ @WH [ UAKP HQ ZHH KDSS\ VR EH SDUAR WWH GHSDUR HOADQG Z HH
GR\LQJ |RZ DGR QHZ RSSRUMQHVILRP \KH GHSDUR HOW
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7KHYREQ ' HSDUP HOAR . LLRU0 DO&RIBIH RUDQ] HG WH RUHQBARQ SLRIUP P HIRU
WH QHZ ® DGP MWMG WYGHOW R %6F +RQV YREQ RQ W $XIXW  DAWKH 9REQ
GHSDUR HAR \WH FREBUH

7KH SUIRILLP P HZ DV JWRHG B\ WH SUAVHORH R DEDWH | DFXGV P HP EHY QHZ ® HQURDBG
WXGHW Z LW WHUSDUHQW DQG WHVHRQG DQGWKLLG \ HDUMMGHOW 7 KHSUP H REMPYH
R WH VHWRQ Z DV VR P DNH WH WXGHQW DG SDUHQW | DP LADUZ WK WKH DFDGHP LF DVSHAW
R WHFRXUH WH XGV DQG UHIXDWRQV R WH GHSDUR HQWDY Z HIDDV WH FRGBUH |, WDOR
DLP HG VR H KLEWWAKH YLELDQA H DQG J RTEHQ RSSRUMQAY DALY DIVKKHP LQ WH FRP LQU
IRXU\ HDLY

7KH HYHOWEHIDQ B\ WH ZHBRP LQJ R WH WXGHQW IRBZHG B\ LOARGXPARQ R WH
|DFXQV P HP EHY Z KR DOR VKDUHG WHU YDOCE®! ZRUGV R ZMGRP DQG P RAWDMG WIHP
7KHY WH WXGHOW ZHH DFTXDOMG Z MK WH LQI IDWAKXPMUDO | DAAWHY VXK DV Z HD
HTXLSSHE @EV EREQLFDOIDLGHY KHEDOJDLGHQ DQG P D P RIH SIRIGHG B\ WH FRGUH
|RUDFRP | RWEZE®I GDLOLQJ | RUWHWXGHOW
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7KHQ D EUH H S@QDWRQ DERXWWHU DFDGHP LF FXUIFXOP ZDV JLYHQ IRIRZHG B\ \WKH
GHSDUR HQUEODRWYMHY DQG HYHOW WIDMENH STRH HYHY \ HDU 7KH WYGHOW Z HH DOR
P DGH | DP LADUZ [ WWH YDURXV VRAHARY RN WWH FR@UH DQG WWH H WDRXULFEX@UCRAY MY
7 KH WXGHOW Z HH DOR HOFRXWDIHG VR NHHS XS WH UFK GUDR R WWH LOWIMM VHAKXS B\
WHU DOXP QL ZIW WHU KDUG ZRIN DQG DRKIHYHP HQV 7KLV ZDV IRBZHG B\ WH
LOWRGXPARQ R WH QHZ \WMGHQW DQG D 1 UHQGD VBN VAWMRY 7 KH HYHWHQGHG Z IWK WKH
YRMR WDQ\V

7KH @D HOGHG Z W VHIIRY MQIRU LOMIPARQ Z KIFK KHSHG WH 1UMKHY VR EH P RIH
FRP | RWEZEGI LOWHQHZ HOYLLRQP HOW
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